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SCHEDULE 13

FORM 1 - CERTIFICATE FOR DISCLOSED INFORMATION

Pursuant to Requirement 11(1)

We, Suzanne Peta Merriman and Hugh Robert Little, Directors of Westpower Limited certify that,
having made all reasonable enquiry, to the best of our knowledge, the following attached audited
information of Westpower Limited prepared for the purposes of requirement 3, 4, 6 and 7(5) of the
Commerce Commission’s Electricity Distribution (Information Disclosure) Requirements 2008
complies with those Requirements —

@)
(i1)
(iii)
(iv)
(v)
(vi)
(vii)
(viii)
(ix)
(x)
(x1)

Signed By:

Date:

Suzanne Peta Merrim

Report FS1: Regulatory Profit Report;

Report FS2: Regulatory Asset and Financing Report;

Report FS3: Regulatory Tax Allowance Report;

Report AV1: Annual Regulatory Valuation Roll-Forward Report;

Report AV2;Valuation Disclosure by Asset Class (for System Fixed Assets);
Report AV3: System Fixed Assets Replacement Cost Roll — Forward Report;
Report AV4: Merger or Acquisition Regulatory Asset Base Disclosure;
Report MP1: Network Information Report;

Report MP2: Performance Measures Report;

Report MP3: Price and Quality Report; and

Report AM1: Expenditure Forecasts and Reconciliation.

9 April 2009
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REPORT AV1: ANNUAL REGULATORY VALUATION ROLL-FORWARD REPORT
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Electricity Distribution Business:| W estpower Limited

to FS2

to FS2
to FS1
to FS2

to FS1

to FS1

from AV4
from AV4

to FS2
to FS1
to FS1
from AV4

to FS1, AV1

For Year Ended:| 2008
Year of most recent ODV| 2004
($000)
ODV Year + ODV Year+ ODV Year+ ODV Year+ ODV Year +
1 2 3 4 5
For Year Ending: 2005 2006 2007 2008 2009
System Fixed Assets
Regulatory Value at End of Previous Year* 63,643 71,485 80,923 82,924 -
plus
Assets Commissioned 7,913 8,339 1,509 11,099
Gross Value of Vested Assets 664 1,054 942 1,441
Assets Acquired from (Sold to) a Non-EDB
Asset Additions 8,577 9,393 2,451 12,540 =
plus
Indexed Revaluation 1,715 2,400 2,054 2,791 =
less
Depreciation of System Fixed Assets 1,898 2,056 2,203 2,576
Regulatory Value of Assets Decommissioned 552 299 301 302
Regulatory Depreciation (incl. value of assets decommissioned) 2,450 2,355 2,504 2,878 -
plus (minus)
Acquisition of System Fixed Assets from another EDB - - - - -
less Sale of System Fixed Assets to another EDB - - - - -
Net Acquisitions (Sales) of System Fixed Assets from (to) an EDB - - - - -
plus (minus)
Net Increase (Decrease) Due to Changes in Asset Register Information
Regulatory Value of System Fixed Assets at Year End 71,485 80,923 82,924 95,377 -
Non-System Fixed Assets
Regulatory value at end of previous year 272 248 203 729 -
plus Asset Additions 17 - 593 48
plus Revaluations -
less Depreciation (incl. value of assets decommissioned) 41 45 67 127
plus Net Acquisitions (Sales) of Non-System Fixed Assets from (to) an EDB - - - - -
Regulatory Value of Non-System Fixed Assets at Year end 248 203 729 650 -
Total Regulatory Asset Base Value (excluding FDC) 71,733 81,126 83,653 96,027 -
* The commencing figure for completing this schedule is the most recent ODV value
Note: Additional columns to be added if required
Notes to Annual Regulatory Valuation Roll-forward Report
AV1a: Calculation of Revaluation Rate and Indexed Revaluation of System Fixed Assets
CPlasatdateof ODV[ — oog
For Year Ended 2005 2006 2007 2008 2009
CPI at CPI reference date 953 985 1010 1044
Revaluation Rate 2.69%) 3.36%) 2.54%) 3.37% 0.00%
System Fixed Assets: Regulatory Value at End of Previous Year 63,643 | 71,485 | 80,923 | 82,924 | =
Indexed Revaluation of System Fixed Assets 1,715 | 2,400 | 2,054 | 2,791 | -
AV1b: Input for prior year Acquisitions (Sales) of Assets to (from) another ELB ($000)
For Year Ended 2005 2006 2007 2008 2009

69
70
7
72

Acquisition of System Fixed Assets from another EDB
Sale of System Fixed Assets to another EDB
Net Acquisitions (Sales) of Non-System Fixed Assets from (to) an EDB
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Westpower Limited
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Westpower Limited

nual Disclosure - Requirement 6
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2008

Not defined

Not defined

Not defined

Not defined

Not defined

Not defined

Not defined

Not defined

Not defined

Not defined

Not defined

Not defined

Not defined

Not defined

125,773

147,318
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Westpower

44.46

0.23

2008

15052]  1.41] 10675 |

193.30

106.06

55.00

1.18

0.32

89.88

171.88

95.00

45.80

1.27

0.28

74.80

163.57

85.80

7,021

1.13

75.93

15,667

78,562

245,123

11,577

12,414

8.9

6.4

1.00]

0.72
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Metering installation category based breakpoints
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Not defined
Not defined
Not defined
Not defined
Not defined
Not defined

Not defined
Not defined

Not defined
Not defined

9308] - [Notdefined
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WESTPOWER LIMITED
INFORMATION DISCLOSURE - TRANSITIONAL REQUIREMENTS

AV3: SYSTEM FIXED ASSETS REPLACEMENT COST ROLL-FORWARD REPORT
FOR THE YEAR ENDINGS 31 MARCH 2005 TO 31 MARCH 2007

System Fixed Assets - Replacement Cost

less

Replacement cost at end of previous year

Asset Additions

Indexed Revaluation (of System Fixed Assets)

Replacement Cost of Assets Decommissioned

Net Acquisitions (Sales) of System Fixed Assets from (to) an EDB

Net Increase (Decrease) Due to Changes in Asset Register Information
Replacement cost of System Fixed Assets at year end

System Fixed Assets - Depreciated Replacement Cost

less
less

Depreciated Replacement Cost at end of previous year

Asset Additions

Indexed Revaluation (of System Fixed Assets)

Depreciation of Replacement Cost

Depreciated Replacement Cost of Assets Decommissioned

Net Acquisitions (Sales) of System Fixed Assets from (to) an EDB

Net Increase (Decrease) Due to Changes in Asset Register Information
Depreciated replacement cost of System Fixed Assets at year end

2005
$,000

104,849
8,577

2,825
1,122

115,129

63,643

8,577
1,715
1,898

552

71,485

2006
$,000

115,129
9,393

3,866
897

127,490

71,485

9,393
2,400
2,056

299

80,923

2007
$,000

127,490
2,451

3,236
588

132,589

80,923
2,451
2,054

2,203
301

82,924
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WESTPOWER LIMITED

INFORMATION DISCLOSURE - TRANSITIONAL REQUIREMENTS
FOR THE YEAR ENDED 31 MARCH 2008

RELATED PARTIES

All transactions with related parties were conducted on an arms length basis at normal commercial
terms.

No related party debts have been written off or forgiven during the year.

ElectroNet Services Limited

The contracting and management subsidiary of Westpower Limited, ElectroNet Services, has provided
the following services for the period 1 April 2007 to 31 March 2008.

2008 2007

$000 $000
Construction of subtransmission assets 773 2,058
Construction of zone substations 1,543 5,404
Construction of distribution lines and cables 1,700 1,580
Construction of medium voltage switchgear 290 308
Construction of distribution transformers 571 428
Construction of distribution substations 36 109
Construction of low voltage lines and cables 80 116
Construction of other fixed assets 313 1,311
5,306 11,314
Maintenance of assets 3,540 3,074
Asset management services 988 583
Other Services 560 349
10,394 15,320
Balance Outstanding 31 March 1,197 1,267

Mitton Electronet Limited
The electrical engineering consulting subsidiary of ElectroNet Services Limited, Mitton Electronet, has
provided the following services for the period 1 April 2007 to 31 March 2008.

2008 2007

$000 $000
Construction of zone substations 16 0
Construction of other fixed assets 17 0
33 0
Maintenance of assets 128 0
Other Services 3 0
164 0
Balance Outstanding 31 March 52 0
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WESTPOWER LIMITED

INFORMATION DISCLOSURE - TRANSITIONAL REQUIREMENTS
FOR THE YEAR ENDED 31 MARCH 2008

EFFICIENCY PERFORMANCE MEASURES

(a) Direct lines costs per kilometre

Direct Expenditure
System Length

(b) Indirect lines costs per electricity consumer*

Indirect Expenditure
Total Consumers®

* Number of consumers based on ICP connections

SYSTEM LENGTH

Circuit Kilometres 110kV
Circuit Kilometres 66kV
Circuit Kilometres 33kV
Circuit Kilometres 11kV
Circuit Kilometres 230/400V

TRANSFORMER CAPACITY
(In Kilovolt Amperes)

District (Zone) Substations

Distribution Substations
Total Substations

TOTAL CONSUMERS

Total

Number of consumers based on ICP connnections

2008 2007 2006 2005
$2,290.10 $1,960.18 $1,581.81 $1,555.77
$4,772,574 $4,086,972 $3,196,830 $3,114,661
2,084 2,085 2,021 2,002
$108.17 $107.86 $113.00 $106.75
$1,342,873 $1,315,028 $1,357,170 $1,284,339
12,414 12,192 12,010 12,031
2008 2007 2006 2005

0 0 0 0

61 60 60 60

269 261 246 246

1,499 1,508 1,459 1,440

256 256 256 256

2,085 2,085 2,021 2,002
2008 2007 2006 2005
210,000 209,000 151,000 107,000
140,000 136,189 127,000 119,309
350,000 345,189 278,000 226,309
2008 2007 2006 2005
12,414 12,192 12,010 12,010
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WESTPOWER LIMITED
INFORMATION DISCLOSURE FOR THE YEAR ENDED 31 MARCH 2008

EXPLANATORY NOTES
MP2 Distribution Transformer Capacity Utilisation

The change in the methodology used to calculate the utilisation factor in the latest
information disclosure requirements has resulted in a significant change in Westpower’s
reported ratio. In previous periods, subtransmission customers’ connection point demand
was included in Maximum Distribution Transfomer Demand. The value of
subtransmission demand for 2008 is 11MW.

In addition non-EDB owned distribution transformer capacity has been included in Total
Distribution Transformer Capacity. Non-EDB owned transformer capacity for 2008 is
20MVA.

The effect of these changes in methodology is to decrease the 2008 utilisation ratio from
31.4% 10 20.6%.

19



AUDIT NEW ZEALAND

Mana Arotake Aotearoa

Auditor’s independent assurance report
To the board of directors of Westpower Limited

Report on Westpower Limited’s compliance with the Electricity Distribution
(Information Disclosure) Requirements 2008 for the financial year
ended 31 March 2008

The Auditor-General is the auditor of Westpower Limited (the company). The Auditor-General has
appointed me, Scott Tobin, using the staff and resources of Audit New Zealand, to provide an
opinion on the compliance of the attached reports FS1, FS2, FS3, AV1, AV2, AV3, AV4, MP1, MP2,
MP3 and AM1 prepared by the company with the Commerce Commission’s Electricity Distribution
(Information Disclosure) Requirements 2008 (the Requirements) for the financial year ended

31 March 2008. In this independent assurance report the attached reports are called the
“disclosure information”.

Respective Responsibilities

The Board of Directors is responsible for preparing disclosure information which complies with the
Requirements.

Clause 10 of the Requirements requires the Auditor-General to provide an opinion that the
disclosure information prepared by the company has complied with the Requirements for the
financial year ended 31 March 2008.

Use of this Independent Assurance Report

This independent assurance report has been prepared solely to provide assurance that the
disclosure information prepared by the company complies with the Requirements for the financial
year ended 31 March 2008. This independent assurance report is not intended to be used for any
purposes, other than that for which it was prepared.

Scope and Limitations of the Engagement

We conducted the engagement in accordance with the New Zealand Institute of Chartered
Accountants International Standard on Assurance Engagements (New Zealand) 3000: Assurance
Engagements Other than Audits or Reviews of Historical Financial Information.

In respect of disclosures of prospective financial information we conducted the engagement in
accordance with the International Standard on Assurance Engagements 3400: The Examination of
Prospective Financial Information (ISAE 3400). Where relevant, we have applied the principles of
ISAE 3400 to the disclosure of prospective non-financial information.
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This independent assurance report provides assurance that the disclosure information prepared by
the company complies with the Requirements. The company’s financial statements and Threshold
Compliance Statements prepared pursuant to the Commerce Act (Electricity Lines Thresholds) Notice
2004 for the year ended 31 March 2008 have been subject to audit. The audit opinion on the
financial statements for the year ended 31 March 2008 was unqualified and dated 30 June 2008.
The audit opinion on the Threshold Compliance Statements for the year ended 31 March 2008 was
unqualified, except in respect of the SAIFI statistics disclosed for the years ended 1999 to 2003,
which were restated and therefore had not been taken from the information disclosed by the
company in accordance with the Electricity (Information Disclosure) Regulations 1999. This opinion
was dated 13 May 2008.

Our work has been planned and performed to obtain all the information and explanations we
considered necessary in order to obtain reasonable assurance that the disclosure information has
been presented in all material respects in accordance with the Requirements. Material
misstatements, whether caused by fraud or error, are differences or omissions of amounts and
disclosures that would affect a user’s overall understanding of the disclosure information prepared
by the company.

Because of the inherent limitations in evidence gathering procedures, it is possible that fraud, error
or non-compliance may occur and not be detected. As the procedures performed for this
engagement are not performed continuously throughout the financial year and the procedures
performed in respect of the company’s compliance with the Requirements are undertaken on a test
basis, our engagement cannot be relied on to detect all instances where the company may not have
complied with the Requirements. Our opinion has been formed on the above basis.

Basis of Opinion

Our work in respect of any historical financial and non-financial amounts and disclosures that were
audited under the financial statement and Threshold Compliance Statement audits has been limited
to agreeing the amounts and disclosures to the underlying records and audited financial statements
or Threshold Compliance Statements of the company.

Our work in respect of historical financial and non-financial amounts and disclosures that were not
audited under the financial statement and Threshold Compliance Statement audits, has been
planned and performed to obtain all the information and explanations we considered necessary in
order fo obtain reasonable assurance that the disclosure information has been presented in all
material respects in accordance with the Requirements.

In the case of prospective financial and non-financial information our work has been limited to
assessing whether the information has been presented on a basis consistent with the regulatory
accounting or technical measurement requirements used for disclosures for the financial year ended
31 March 2008 and the immediately preceding financial year, and that the prospective financial
and non-financial information has been calculated based on source data provided by the company.
We have not performed audit procedures on the source data.
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Independence

When carrying out the engagement we followed the independence requirements of the
Auditor-General, which incorporate the independence requirements of the New Zealand Institute of
Chartered Accountants. We also complied with the independent auditor provisions on
independence, as specified in clause 2(1) of the Requirements.

Other than this engagement and the annual audit of the company’s financial statements and

Threshold Compliance Statements carried out on behalf of the Auditor-General, we have no
relationship with or interests in the company.

Unqualified Opinions
We have obtained all the information and explanations we have required.

In our opinion, the company has:

o kept proper records to enable the complete and accurate compilation of required
information, in all material respects, as far as appears from our examination of those
records;

o prepared disclosure information for the financial year ended 31 March 2008 that

complies with the Requirements;

° presented the historical financial information included in reports FS1, FS2, FS3, AV1, AV2,
AV3, AV4, MP2, MP3 and AM1for the financial year ended 31 March 2008 in
accordance with the Requirements, in all material respects;

o compiled the historical non-financial information included in reports MP1, MP2 and MP3 in
accordance with the guidance issued pursuant to the Requirements, and has calculated the
historical non-financial information based on unaudited source data provided by the
company; and

. presented the prospective non-financial information in reports MP3 on a basis consistent
with the regulatory accounting or technical measurement requirements used for disclosures
for the financial year ended 31 March 2008 and the immediately preceding financial
year, and has calculated the prospective non-financial information based on unaudited
source data provided by the company.

P

S M Tobin

Audit New Zealand

On behalf of the Auditor-General
Christchurch, New Zealand

9 April 2009
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Matters relating to the electronic presentation of the disclosure information

This independent assurance report relates to the disclosure information of Westpower Limited (the
company) made pursuant to the Commerce Commission’s Electricity Distribution (Information
Disclosure) Requirements 2008 for the year ended 31 March 2008 included on the company’s
website. The company’s Board of Directors is responsible for the maintenance and integrity of the
website. We have not been engaged to report on the integrity of the website. We accept no
responsibility for any changes that may have occurred to the disclosure information since it was
initially presented on this website.

The independent assurance report refers only to the disclosure information named above. It does
not provide an opinion on any other information which may have been hyperlinked to/from this
disclosure information. If readers of this report are concerned with the inherent risks arising from
electronic data communication they should refer to the published hard copy of the disclosure
information and related independent assurance report dated 9 April 2009 to confirm the
information included in the disclosure information presented on this website.

Legislation in New Zealand governing the preparation and dissemination of financial information
may differ from legislation in other jurisdictions.
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